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INDEPENDENT AUDITOR’S REPORT

To the Members of M/s Overture Iospitalities Private Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of M/s Overture Hospitalities Privale
Limited (“the Company”), which comprise the Balance Sheet as at 318t March, 2022, the Statement of
Profit and Loss, the for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 315! March, 2022 i(s profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Lthics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. '

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report, but does not include the financial
: statements and our auditor’s report thereon,

The Board’s Report is expected to be made available to us after the date of this Auditors’ Report. Qur
opinion on the financial statements does not cover the other information and we do not express any
form of assurance / conclusion thereon.

In connection with our audit of the f{inancial stalements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

| When we read Board's Report, if we conclude that there is a material misstatement therein, we are
required to communicate the maltler to those charged with governance. We have nothing to report in
this regard,

Management’s responsibility for Financial Statements

The Company’s Board of Directors is responsible for the miatters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements tha
give a true and fair view of the financial position and financial performance of the compai SRBA &
accordance with the accounting principles generally accepted in India, including the Acco Lr;:{ﬂg 2

Standards specified under Section 133 of the Act. This responsibility also includes maintenductpalioal ope x
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adequale accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and delecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgements and estimates that are reasonable
and prudent; and design, implementation and maintenance of internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error. -

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, maltlters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is included in
“ Annexure - A” of this auditor’s report.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, is not
applicable to this company.

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of audit.

b. In our opinion, proper books of account as required by Law have been kept by the Company
so far as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit & Loss, dealt with by this report are in agreement
with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e. On the basis of the written representations received from the directors as on 31 March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31+
March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.
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. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending Iitigaﬁuns which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts which
require any provision to be made for material foreseeable losses;

iit. ~ There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv. The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries,

The Management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

Based on the audit procedures that has been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that causes us to believe that the
representation given by the Management contain any material misstatement.

v. The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

For GNANOBA & BHAT,
Chartered Accountants,
Firm Regn/No. 0009395

Partner

Place: Bangalore M. No. 023137
Date : 28 September, 2022 UDIN: 22023137AWHNII3194
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ANNEXURE-A TO THE AUDITOR'S REPORT

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting,
and based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going,
concern. If we conclude that a material uncertainly exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such'disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable related safeguards.

For GNANOBA & BHAT,
Chartered Accountants,

&
L
BANGA| (’lﬁ'b | i

__ K RGNANOBA
! TFLJ(JE“I/’ Partner

Place: Bangalore - M. No. 023137
Date : 28th September, 2022 UDIN: 22023137 AWHNII3194
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COVERTURE HOSPTEALITTES PRIV ATE LIMITEDR

NOTE- 24
SIGNIFICANT ACCOUNTING POLICIES

METHOD OF ACCOUNTING

The acoounts have bean prepared under the historical cost convendion amd an the basls of the
going concern, with revenues recognbasd and expenses wccounled on their accrual, ncluding
provisions/adjustments {or commitied obligations and aowiants detesmined as payable or
receivable during e year,

The preparation of financial statements in confurmity with Generally Accepled Accounting
Principles raquires that the management makes estimates and assumptions thal affect the
reported amounts of assels and Hubilities, disclosure of conlingenl liabilities as ot e date ol
financial statements, and the reporfed amounts of revenue and axponses during the repoarted
year, Actual results could differ from those estimates.

The financial statements generally preparcd in accordnoce with aceounting principles generally
aceepted in India, including the Accounting Standirds specifiod under Section 133 of fhe Act,
read with Kule 7 of the Companies [Accounis) Rules, 3014

FROPMERTY, PLANT AND EQUIFMENT

Froperty, Plant and Equipments and Tndangible assets we slated al cosl of acquisition inclusive
of fredght, duties and incidental expenditure relating to the acquisilion such as cost of installation
J erection and fnboiest ap o he date of commissioning of the asset as apphica ble

DEPREICIATION

Depreciation on Property, Plant and Equipments provided in the accounts s on Steaight Line
Methed and the life of the assets adopted s as per the life prescribed undar Schedufe - 1 o the

‘Companies Act, 2003, Accordingly, the life of the assets 15 determined @5 under,

Particubars of Asset Life of the Ausels
[in Years)
Plant & Machinery 15
Office Equipment 5
Computers & Laptops 5
Software a )
Furniture & Fixbures 4]
Leasehold Improvements b
INVENTORY

Stock of food and beverages. stores and other operating supphies are carrded at the lower of cost
o neet realizable value,

RETIREMENT BEMEFITS
Shert term employes benefils are recognized as expenses al the cinadiseonnbed ammoongs i e
profit & boss account of the year in which the related serviee s rendeed

BORROWING COST
Barrowing cost that is attributable o the aoquisition feonstruclon of fioed assets are capitalized
as part of costof respective assets. Cther borrowing costs are recognined as experses 10w year

inwhich they arise.




TAXATION

The current charge for income tax is caboulatod inaccerdance with the edevan! fasregulations
applicable to the Company, Delerved fax assets amd Habilities an weoogiized for fubure fas
comsexjuences altributable to the timing differerses Ehat resull between the profit offered lor
inpome tax and the profit as per financial statements.  Deformed by assets and labilities are
measured as per the tax rabiss |/ liws that have been enacted or substantively enacted by the
Balance Sheet Date.

8. REVENUE RECOGNITION
Bevenue is recopnized to the extent that it can b reliably measured and is probabbe that the
econamic-benefits will flow o e compay.

9, EXPENDITURE
Expenses are aceounted for on the acceual basis and provisions are made for all known lodses
and Habilities.

10, PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASBETS
Provigion is recognized when an enlerprise his a present obligation as i result of pasteven; it is
protable that an cutlow of resources will be required Lo seitle the obligation, in respect ol
which a roliable estimate can be made, Provisions are not discounbed Lo its presenl value gnd
are dateymined basad on best cotimake required b sette (e obiipation al the balance sheet date
These an roviawed at each balaros sheet date and adjustod o eelhsct e cureent best estimates.
Contingent liability is disclosed when there is a possible [ prosent ohhigalion ansing odt of
pasl events, but pl*:ll:u.hlj.l will not require an outflow of resources Emtludg,'inﬁ- BOCHTR
benefits, When there 1s a possible / present obligation in respect of which the lHkelilood of
outflow of resources i remate, no provision or disclosure is made.

11, IMPAIRMENT OF ASSETS
The carrying amounts of Hhe fixed assets are not less than recoverble amount henee noe
adjustinent in impairment of assets is reguived
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